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Independent Auditors’ Report

To the Members of

FPehel Foundation

Report on the audit of the Standalone Financial Statements

YWe have audited the standalone financial statements of Pehel Foundation (“the Company®), which

camprise the Balance Sheet as at March 31, 2021, the Statement of Income and Expenditure {including
thar Camprehensive Income), Statement of changes in equity and the statement of Cash Flows for the

period then ended, and notes to the standalone financial statements, including a summary of significant

accounting policies and other explanatory infarmation (hereinafter referred to as "the standalone financial

statements”),

In our opinion and to the best of our infarmation and according to the explanations given to us, the
afaresaid standalone financial statements give the infarmation required by the Companies Act, 2013 ("the
Act'} in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies ({Indian Accounting Standards)
Fules, 2015, as amended, (*Ind AS") and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2021, and its Inceme, changes in equity and its cash flows

for the period ended on that date.

Basis for Opinion

Ve conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Audifors
Responsibiities for the Audit of the Standalone Financial Statements section of our report. We are
independant of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India {ICAl) together with the ethical requirements thal are relevant o our audit of the
standalone financial statements under the provisions of the Act, and the Rules thereunder, and we have
fulfilled our cther ethical responsibilities in accordance with these requirements and the |CAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the standalone financial statements.

Information Other than the Financial Statements and Auditors’ Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Annual Report, for example, Board's Report including
Annexures to Board's Report, but does not include the standalone financial statements and our auditors'

report therean.
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Qur opinion on the financial statements does nat cover the other information and we do not express any

form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in daing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially

misstated.

The other information is expected to be made available to us after the date of this auditors' report. When
we read the other information, if we conclude that there is a material misstatement therein, we are required

to cammunicate the matter to those charged with governance,

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and cther irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent, and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that give a true

and fair view and are free fram material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Board of Directars is responsible for assessing the
Company's ability to continue as a going concemn, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process,

Auditors’ Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and te issue an auditor's report
that includes our apinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasanably be expected to influence the econamic decisions of users taken on the basis of
these standalone financial statements.



As part of an audit in accardance with S&s, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstaternent of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resultirg from errar, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral,

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in

place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

# Conclude on the appropriateness of management's use of the going concern basis of accounting and,
basad on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a gaing concermn. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclasures in the standalone financial statements or, if such disclosures are inadequate, to
medify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's repert. However, future events or conditions may cause the Company to cease to cantinue as

a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying

transactions and events in a manner that achieves fair prasentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knawledgeable user of the
standalone financial staterments may be influenced. We consider quantitative materiality and qualitative
factors in

{i)  planning the scope of our audit work and in evaluating the results of our work: and

(i} to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal contral
that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other



matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that

were of mast significance in the audit of the standalone financial statements of the current period and are

therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation

pracludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a

matter should not be communicated in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, based on our audit we report that:

(&)

{b)

(d)

(e)

(f)

(g)

(h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit,

In aur opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those boaks.

The Balance Sheet, the Statement of Income and Expenditure (including Other Comprehensive
Income), Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid standalene financial statements comply with the Ind AS specified under
section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

On the basis of written representations received from the directors as on March 31, 2021 and taken
on record by the Board of Directors, none of the directers is disqualified as on March 31, 2021 from
being appointed as a director in terms of section 164 (2) of the Act.

With respect to the adequacy of the internal financial contrals over financial reporting of the
Company and the operating effectiveness of such contrals, refer to our separate repart in Annexure
Al

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our apinion and to the best of our information and according to the explanations given to us, the
Company has not paid any remuneration to its directors during the year, Therefore, the provisions of
section 197 of the Act are not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014 (as amended), in our cpinion and to the best of our
infermation and according to the explanations given ta us:
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i.  The Campany did not have any pending litigations;

i. The Company did not have any long term contracts including any derivative contracts for which

there weare any material foreseeable losses:;

iii. There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

2. As required by the Companies {Auditor's Report) Order, 2016 ("the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, is not applicable to the

Company.

For B R Maheswari & Co LLP

Chartered Accountants

Firm's Registration Ma, 001035N/MN500050
.
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Akshay MaheShwari P

Fartner
Membership No.504704

UDIN: 21504704AAAAEV3241

Flace: Mew Delhi
Date: June 4, 2021



Annexure 'A’ to the Independent Auditors’ Report

(Referred to in Paragraph 1(f} under the heading "Report on other legal and regulatary requirements” of our
report of even date)

Report on the Internal Financial Controls under clause (i) of sub section 3 of section 143 of the Companies

Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Pehel Foundation ("the Company”)
as of March 31, 2021 in conjunction with our audit of the standalone financial statements of the Campany for
the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
an the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Mote on Audit of Internal Financial Controls Over
Financial Reparting issued by the Institute of Chartered Accountants of India (*ICAI"). These responsibilities
include the design, implementation and maintenance of adeqguate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting {the “Guidance Note") and the Standards on Auditing,
issued by ICAl and prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial centrols over financial reporting was established and maintained

and if such contrals operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial contrals over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depand on the auditor's judgement, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud ar error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to pravide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with autharisations of management and directors of the compary: and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the

company's assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reperting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
aver financial reporting to future periods are subject to the risk that the internal financial contrel over financial
reporting may become inadequate because of changes in conditions, ar that the degree of compliance with

the policies or procedures may deteriorats,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial contrals system over
financial reparting and such intemal financial controls over financial reporting were operating effectively as at
March 31, 2021 based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For B R Maheswari & Co LLP
Chartered Accountants
Firm's Registration No: 001035MN/MN500050
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Partner ae’ ! '
Mambership No. 5047 04

UDIN: 21504704 AALAEV 3241

Flace: Mew Delhi
Date: June 4, 2021



PEHEL Foundation
EBalance Sheet as at March 31, 2021

A5 ol as at
Particulars Maote Na, March 31, 2021 March 31, 2020
_ (¥ in Lacs } fTinlacs}
ASSETS
Current assets
Financial assots
Cash and cash aguivalents 3 o 1.673.54 G0
Total Assets = 1,579.54 .00
EQUITY AND LIABIL|TIES
Equity
Eguily share capital 4 .00 n.an
Dihar equity 157424 E
Total equity 1.579.24 48R
Liabilities
Currant liabilitias
Firanzial lakilitics
Pavables
Trade payables i
Tolal oulstanding dues of mece enterprises 2nd small enlerprises s
Tolal ouistarding dues of credilors cther fhan mucr and small enterprizes .30 012
0.30 012
Total _ 1.575.54 500
Crearview and signficarl accounting policies 1&2

The acrompanying noles are 2n integral parl of tha financial state menis.

In terms of our repor of even dale
Faor B.R. Maheswari and Ca. LLP
Charfared Apcountants

ER Mo GO1330NMNEO0050 |

5 - .I
VS (G
Akshay Mahggh\w/
Partner -
i, M 04704

Placa: New Dalhi
Date: June 0d, 202

For and on hehalf of the Board of Directors

Hardayal Prasad
Director
DiM: DE0Z4203




PEHEL Foundation
Statement of Income and Expenditure for the year ended March 31, 2021

For the year ended For the pr'a;rlnd

March 31, 2021 October 14, 2019

Particulars Mote Mo, {(FinLacs ) to
March 31, 2020
e R {Fin Lacs )

Income
Girant and donations 1.604.21
Other income .03 -
Tetal income 1,604.24 -
Expenses
Froject expenzes & Donations 5 29.57 -
Other administrative expenses T - 0.1 01z
Total expenses 20.88 0.12
Excess of income over expenditure [expenditure over 1,574.36 (0.3
inccme) bofore tax
Tax expenze . =
Excess of expenditure over income after tax 1,574.36 {0.12)
Other comprehensive Incamea (net of taxes) . =
Taotal comprehensive income for the period 1,574.36 {0.12)
Earnings per aquity share (Face value of ¥ 10/- each fully paid up)
Basic (%) & 3,148,712 (243
[Chiluteacd (25 314872 (24
Cwarview znd significanrt accounting palicies T&2

The accompanying nolas are an integral part of the financial statemeants.

I terms of our renart of even date

For B.R. Maheswari and Co. LLP For and on behalf of the Board of Directors
Chartersd Accoomants

R e - D0 GAGNAN SO0050

2

i, S

¢ 1/ /XU\/\:-_,_.I “./_‘. R
Akshay Mahidshivar N Hardayal Prasac
Partner il Diroctor

M. Moo 504704 DIM: 08024303

Place: MNew Delhi
Ceate: June D4, 2021




PEHEL Froundation
Statement of Changes in Equity for the vear ended March 31, 2021

_____ {¥1n Lacs |
. g e Other eouity

Particular Equity share capital Ratares and Surpiis

Opening balnces . -
Eauily shares issoed aurng the period 5,00 -
Excess of expendit.re over income far the perod - (012
Balances as at March 31, 2020 5,00 {0.12)
Excezz of income over expenditure for the year - 1574306
Balances as al March 31, 2021 5.00 1,574.24

The accompdanying notes are an intearal pat of 2 lnascia stats manis.

In bermes ol our report of even data

Far B.R. Maheswari and Co. LLP Ferand on behalf of the Board of Directora
Chartered Accountants

FR No o OT035MNS0I050

"\._,-"-:‘--"_-_ ) ] LoN |
3 vhf-'/ o —
Akshay Mahgs Hwsr : Hardayal Prasad
Partmar it Director
P, Mo.: 504704 - DIN: DAGZA305 DI sl 1E 5

Flace: Naw Delhi
Datn Jane 04, 2021



PEHEL Foundation
Statement of Cash flow for the year ended March 31, 2021

. For the pericd Octao I:;e'r

For the year ended 14, 2019
Particulars March 31, 2024 to
(* inLacs ) March 31, 2020
- [F iEEu::s 1
Cash flow from Operating activities
Surplus ¢ [Deficit) during the vear / period 1,674 16 {012}
Adjustment far nan cash items o 5
Operating profit before working capital changes 1,574.36 0.12)
Increase in trade payabla .18 ] 0.12
Net cash generated [ {usoed) in operating activitios (a) 1,574 .54 -
Cash flow from Investing activities =
Met cash generated | (used) in investing activities (b) -
Cash flow from Financing activities
lzsue of share capital - 500
Net cash generated / {used) in from financing activities {c ) - 5.00
Wet changes in cash & cash equivalents (a+h+c) 1,574.54 5.00
Cash or cash equivalents at the beginning of the year ! pariod 5,00 -
Cash or cash equivalents at the end the of the year ! period 1,579 54 5,00
Net increase ! {decrease) of cash & cash equivalents during the year |
period 1,574.54 500

Mote ; Figures in bracket denotes application of cash,
The above Cash Flow Statement is prepared as per "Indirect method” specified in Ind AS 7 "Statement of Cash Flows"
The accompanying nales are an integral parl of the financial statermants,

In terms of our report of aven date

For B.R, Maheswari and Co. LLP For and on belalf of the Board of Directors
Chartered Accountants

FR Na - 00705350 E0G0050

. o,
- o = | ITIRLY. L, ..
f Rty Figsnm Circus] |
" 1M kb %'- : 4 LLr :.; W Daln

AN 2 N hnid, %
Akshay Hﬂha;‘ﬁiypﬁ o am e Hardayat Frasad Kapigh Jain
Pariner [ == Director Direcio
M, Mo 504704 DIM: 08024303 DM CEO W2 16

FPlace: New Delhi
D June 04, 2021
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PEHEL Foundation
Notes to Financial Statements for the year ended March 31, 2021

Owarview

Carporate Information
Fehel foundation Trne Comoany”). has bean incarporatan i Ingia under seclion 7 of the Comoanias Act, 2013 on

Cotaber 14, 118 vide CIN Mo URS3Z00L 219N PLASE1 52, The Company is registersd w's 1288 and B0G of the Incoma
Tax Acl, 1961.The Company's ragisiered ofice |z al 997, 910 Floor, Antriksh Bhawan, 22 K G Marg, Wew Dalbi —
TG00,

Fehel foundation airms 1o work dowsands povery erad cation and lo implement programmes and Inlialives for the
undersarvad community atlarge on the izzues related to health, edacatorn, lvelinood ard ervironment. |t alzo underake
charitally aclivities that deliver measurabie sceial impact ameng India's pocrest and nelp creale 8 sustainahble
excsystam for communitios. It also undarake all cther lawful activilies which ara necessary for the furtherance of the
above objectives

Theza financial statemarts are approved and adapled by tha Baand of Directass of the Company n hair mesting hald an
June G4 2051,

Basis of preparation / Statement of Compliance

Tha financial stalemerts have been prepasred on & hizlorical cost basls, excopl for fair value fhrough clner
camprehensve ircorme (FVOCI) insturents, and other lnancial assets held for trading, all of which have bean
measzured at fair valug,

The financial statemants comply in all materal aspects with the Indian Accounling Standards (Ind AS] a3 per e
Comparics {Indian Accocurting Standardz) Rules, 2015 (as amenced from fme ta time) notfied under seclion 133 of the
Companies Act 2013,

The financia’ statements are proparad in accardance with provision containad in sactior 129 of the Companies Acl
2013, rasd wilh Division I of Sched.ale |1

The standalona financial slatements are prasentad 0 Indian Rupeas (%) and all values &re rounded 1o the nearesl
rupees, excepd when otherw se indicaled.

Signiticant accounting policles

Use of estimates, judgements and assumplions

The preparaticn of finarcial stalaments in corformity with Ind AS requires the managemen: o make judgrments,
estimales and assumptions thal affect the raported amounte of revenues, expeorses, assels and lishilities and ke
gisclosuse of conlingant liabilites, 2t the end of the repeding pericd. Alhough these estimales are based on fhe
management s besl Lnowledge of curant averds and actong, uncertainty abou! these assumplians 2nd estimates could
result in e autcomes requiring & material adjustment o the carying ataunts of assols o liabiiliaz in fature perods,
Estimales and undarying assumplions are reviewed on an cigaing basiz, Revisicns o the acceunling eslimales ars
recognizac irhe perad inwhich he astimales are kncwn of malenalised.

Cash and cash equivalent
Cash and cash ecuivalent comprises cash on hand, demard deposits and time depesits with arginal maturty of lass

than three months frem the date of acquisiton, highly lguid ineestments that are readily convertiole In e known

amaunts of cash and which are subjact bz insignificart risk of change in value, debit balarce in cash oredit accounl,

Reavenue Recoqnition

Revenue from granbidenalion is recognised upon compliance with e significant condifior, if any and wher L s probabla
thal the economic benefits associated with iLwill flow ko the Company and the amounl of the grant can be measurad
reliably,

Interes! incoma for 2l financial instrurenls measured  at smerized costand 2 recosded using the afective
interest rate (EIR) EIR is the rate dhai exzctly dizcconts the esiimaled fulure cask paymerts or receipts over tha
expacied lite of the financial instrument or & shorter period, where appropriate, 1o e gress carrying amaunt af the
financial aszel. The calculation takes into zccount all coatraslual terms of the dnancal instrament (Jor axampa,
prepaymart optione} and includes any discount or premium oo acquisiton, fees or incremental cosis that are directly
altributable ard are an integral par of ke EIR, out Aol fulure cred L lossas,

Interest ircome en all brading assets measurad a1 Fair value hrough profit and loss (FYTPLY s recognised using tha
confraciual interest rate under Inlenest income and the fair valua impact is recoonizad in net gain { lass on fair value
changesz,

Current tax
Frovision for current tax has nat been made in the books of accounts in view af the exemplion ol incomea of the Company
under Sectior 17 read wilh Seclion 207 &) of the Income Tax Act, 19671

Provisions

Provisions are recognised when the Company has a present obligalion (legal or consiractive’ as & resull of 2 past event
ard it iz pabahle that an outliow of resources embadying economis he|‘eﬂls will be required 1o sette the abligatian and
a reliable estimate can ba made of the amount of the obl: galmrr Ry




PEHEL Foundation
Notes to Financial Statements for the year ended March 31, 2021

2.6 Contingent liabilities and assets
The Company daes not recogniso @ sontingant lzbility bur discloses 18 existence 11 the fnancial stalemanls.
2} Corlingent iabiity 1= disclesad in caso ol -
(i) & prasent cblgatior arsing from past events, when it is nal prooable thai an ootflow of resources will B2 requiren 1o
selle the obligatian
{in} A present obligalion arising from past evenls, when ne reliable exfimate = possibla.
{ii} & pas=ible obligation ansing from pasl events, unless the probatlily of cutflow of rescurces is remols.
Contingant lizkilites are reviewsas al sach balance sheet date
b} Corlingen! assets are not recagnised in the financial slatements

2.

=

Financial Instruments
& fnancial instnumeant is any conlract that gwes nize to 2 financa assel of ons andity and 2 fnaneal liakility or agu by
instrumerl of another antity,

a} Financial Asseis
+ Inital recognition and measuremen:

Firancial assetz ara initially recognized an lhe trade dale, e, the dale thal Lhe Company oecomzs a parly Lo the
cantractiuzl provizions of the instrument, The classification of financial aszeis at nilal recognilion desends an thar
purposa, charasiesistios and the intention of the managemant's while acquiring the same. All financ al assols massured
al fair value through prefit ar loss (FYTPL) are recognised initaly al fair value Firancial assels mensured al amarlsod
cost or 8t fair value theough ather comprebansive income (FYTOCH is recorded &t fair value plus ransaction costs that
are alnbulable 1o tha acquisiton of that linancial assat.

¥ Classificalion ead Subzaguart measuremerl

Fer purpces of subsequent measurement. financial assels are classifiad in three cateqories:
- Financial aszat at amoertised cosl

+  Financial assal {debl instremarts; at PYTOC!

= Financial e2ssel at FYTRL

Financial asset at amortised casts

Finanzial a2zet 1= measurad al e armart sed cost if hoth e following cordifions are met;

i} The ansel s hela whhin & business moosl whose abjective s Lo hold assets for callacting corlaciual cask flows, ang
i) Contactual termo of the assel ghve rise on specified dates 1o 2ash ficws that are salaly paymants of principal ard
interest (5P on the principa’ amaunt outatarding

After initial measuremant, such linancial assas are subseguenly measured at amortised cosl us na the afactve interas
rale (EIR) method less imoairment (if ary). Amortised cost s caloulaled by taking ime accoust any oscount or
pramium o0 acguisibon and feas ! tosts incured on acquisilion of finangal assel. The CIR amartization is includad (9
inlarast ircome in the statemen: of incoms and expanditure. The losses ansing fom impairmen: are recogrisad in the
statemert ol incoma and expenditie,

Financial assels [debt instruments) at FYOG|

Firancial assel {dabl instruments) is ciazsfied as al the FYTOCH Bath af (e Tollowing crileria e met;

il The chjective of the business model is achieved both by collacting cortraciual cash flows and seling the financial
assals, and

il Theasse!'s conlroclual cash flows represent SPR|

Finarcial assels includad within the above calegery are measurad initizlly a5 well as at each reparting date af lalr valus.
Fair value movemenls are racognized in the other camprabensive incoma (001, However, Lhe Company recognises
inlaresl inoome, impament logses 8 revecsals and forsign exchangs gain o bas in the profil and loss. On
deracognivan of the assat, comulative gain ar loss previouzsly recacnised in OC1 s rechkessifiag from the equity 1o profit
and loss. Interest eamad whi'sl heleing FYTOCH debt instrument iz reported az imerest income using the EIR methad

Financial Assetat FYTPL

Financial azzet which doas nol meet fhe criteria for categonzalion az ai amortised cost or as FYTOC, is classified as at
FYTPL. Firancial assets class fied unden FVEPL category are measured al lar value with all changes recogrised i ine
statemert of :neame and exoendiure.

b} Financial Liabilities

Finargial ligbilities are classiied and measured al amorised cost o FYTPL, A lirancizl lability = classified as a1 FVTEL
it it 15 classfied as beld-lor trading or it is designated as on initial recognitan to be measused al EVTEL. All financial
liabilitios, ctner than elassifie: ol FYTPL, are cassified al amaortized cost 0 which case they ara initially measused al fair
walue, net of fransaction costs and subsequenily at amorlised cost uzing effective inferest rate.

Amorlised cost iz calcllaled by laking inta accoupt any fees, commission ¢ brokerage anc ancillary cosls incurred in
relation to ke linancial lablity, The EIR amorlisalion is i E-'-Ide’d i interest expense n the stalement of income and
-~ W R

axparditure

E
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2.8 Impairment of financial asseis

Ihe measurement of impaimment losses across all calagories of financial assels recuires juogemeni ir paricular, the
estmaticn of iz amount and tring of Fature cash lows ard cal2iera values when determ ning imoaimmard loeses and
the azseasmant uf a signifiicant increzse in cred | risk These estimates ae diiven by 2 number of faciors, changes (n
which can result ie diferent lavals af llowances

The Company measures Fxpected Credil Loss {ECL) for financial instruments boced on hislorcal trend, industre
pracices and the busness anvirenmen: in which the Company oporalas .

ECL is the diffarance netwean all cortractus| cash Tows that ara dug o the Company in accordance wilh fhe comfract
and al' the cash flows at e enlily expects o receive, ECL impaismenl loss zllowance (or reversal) recognised during
tha paricd is recrgnised as incore! expanses in tha slatement of inceme and expend Lars.

It credi rska has nat increase sgnilcantly 12 months ECL is vsed to provide tha impairment loss, I credit fsks has
ircreased significantly lifstime ECL iz used, I, n 2 subsequent perod, cradit guality of the nslramen! impraves such that
there (s no langer 2 sigaifisant increase in cradic risks since initlal recogrilion. than the ertty reverts 1o recegnizing
impairnent loss allowerce based on 12 month ECL.

2.9 Derecognition of financlal assets and lHabilities

a) Financlal Asgets

A financial azset jor, where applicable, a parl of a financial asset or parl of a group of 2miar financal asselz) s de
recogiised whar the contraciual rights to recelve cash flows from (e tinarcial asset have expired and all tha risks and
ravards of the assel has been lansfarred.

b}Financial Liakilities

A financial lability is derecognized whan the obligation under the llablity is discharged, cancalled or expres. Where an
axsting tnancial Lability is replaces by ansther from the same lender on substantialy giffererd tarms or fhe terms of an
axsling lizablily sre substantially maodified, such an exchange or modification is treated as & derecagn Loa of 1he arignal
lizbility mnd the raczpnition of & now liasilily. The difference between the caryng value of the edgiral financial latiit,
and thi: corsideraiion painis recognised in the statement of income and expenditurea

2410 Statement of Cash flow

2n

Cash flows are raporled using the indirect method whereby surplus | (defici) before edracrdnary ilams ard tax s
adjuzted for the affects of ransaclions of nan-cash nature and any deferrals or accrualz of past or futare sash Mece s of
payments. The cash flows from aperating, irvesting and financing acliviies of the Company are segregated based an
the availzkle infarmatan.

Earnings per Share

Bosic eamings pe: share iz czlouiaed by dividing the suielus |/ idelicis; aftar tas for f7e perod by the weighted average
rumber of 2ouity shares culzlanding during the pericd.

For the purpsss of celoulating diluted earnings per shara, the surplus ¢ deficit; for the period and the we ghtac

pvarags: number of ghares ninstand ng durirg the period ars adjusted for she effects of all dilulive potential equity shares,

212 Segment roporting

Crperating segmants are repered in 2 manner cansistent with the imemal reporling provided to the che’ coerating
decizicn maker (CODM). CODM is responsible for allocaling the sesources, assess the financial pedormance ang
posiian of the Camrpary and makes stralagic dacision,
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Mode 3: Cash and cash equivalants

Ax ool

AE at
Farticulars March 34, #0021 March 31, 2020
{¥in Lacs | (T in Lacs )
Balpnees with banks n cumenl accounls 1,679,541 £ 00
Total = 167964 5,00
Male 4: Equity share capdal
Authorised
00,000 (previous vess 100,000} enuily shares of # 100- each o 10,0 1000
1004 10,00
Issuead, subscribed aad paid-up
0,000 Tprevious year 50,0200 eouily shares of # 10- e 1ty caid up R ] 5.061
Total 500 B.00
Haote 4.1; Roconzilavor of numser ol ehares outslandicg and the amaount of ehare capstal at fha begirning snd ead ol e year
2 P al N Fis at
Particulars March 21, 201 March 31, 2020 L
Mo, of ahares Alnola Mo, of shares Aol
(% In Lacs | (% In Lacs )
Balanca at the bagirning of he vear S,000 40 o
Add: lasued durmig e year - = 1000 . &40
Balance al the end of tho yoar 50,0040 500 &0,000 .00
Hote 4.2: Detals of sharsholdes haldnn mare than S5 of equily shares in b Compeny:
j A af A al
Particulare k. March 31, 2021 ) March 31, 200 o)
[ | Mo of shares | % of Helding Mo. ol shares | % of Holding
PHE Housng Fnatce Limitad fincud g nomnees) [ &b, o | 007 0,007 | 100.00

Haobe 4.3 Tomms [ Rinkis atiechad Lo egaily shares

The Comrwany has oaly oo class of shares referred 10 as equily shares havirg a zar valug of 2 10 - per share, Each hotder of aouily ghares i
erfilled fo cne wale per share, The Comipany is negistenesd urder section 8 of Ihe Campaniss Acs 5073, and |3 prohiziled oo She pygrrend of
dividend 1o 55 memtarsizharenalzzes. In e ceent of Squdalion of the Company, oin ramuning sesets ol e Company, shall oo qivan ar
rarafarred to sems othar Associztion ar Company rapisterad anider seclion B oof the Comparias Acl 20035, laving nkjacts similar i the abject:
of the Company b be delernned by the memtars of he Comgary @l or befare the time of Iquidtion,

Ite Compeny hag nal dlulted wy share purssant b conliasts williout paymaent being sacalved 1 casn, bos saarms ror hes ILbought eny
shires suning e poriced of five vears nenediziely procoding the reporing date.

Tro Goenpany ras nol

- esgued Gy securnilies convaribea inbo aouily | predevence slares
- msued By shemas where calls ane unpaid,

-lorfesled any shnres

Mate 4.4: Capital Managamant

The Company's capile! maragemen is itoncid b craata value for sherelaioers iy frclitating tha raeting of lotg lenm ard skarl s qoals of
lhre: ervpany. The Compary catermines (he srnourt ol capital requisad on 1ha basis of anmus business plan alsa aking fle consisenssion ary
lomig e eratedic nwestinent and expansion pans. Tna fandag needs ane met through anJily and cash ganerated fram qrant racaead

Mole 5: Trane Payahias

A at A= at
Particulars March 31, 2021 Warch 3, 2020
. (¥ inLacs | (TinLacs |
Tenel oatskandog dues of Micro enterprizes and Smal enlarprisas i
Tetal catstandng dues of crediters sther Fan Wiz enterpizas end Small anlerprises 0.0 01z
Cure to relabad pertigs o . o
Total .34 012

Maote B4 Tha patais of amcunts aulstandng o Micsa, Small ard Mediom Enleiises, as idarified by te maagareant, urder the Micra, Small
ard Medium Enlerprises Dovoloprant Aot 2008 (W SMED Act) sre as ondor:

B an As al
Fartizulars March 31, 2021 March 31, 2020
_{¥in Lace ) Finlacs)

ﬁ.‘intipal arrwanl die o remenirg Jnpaid - -
Zy Imerest due an (1} abowve and e uroail nleres) - -
2 Irteresl gaid on all detyend payrran ondar he MSMED Acl -
Ay Payrnent mace hevond tha appoinied day during e year - -
5t Irterasi due a7d peyesle o the pericd of delay olher shan () shove ] = F
&} Infesac] acaruad dnd remaming unpsid - -
oo of fudhes mtsrest rermairing doe ard pagisle in spEcaeding yesrs - E
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Wote B: Project exponses & Donation

For the period l.'.lcchEﬂ'l

For the year ended 14, 2014
Parliculars March 31, 2021 L
(% in Lace ) March 31, 2020
(FinLacs )

F'r?je-;‘.:lexpnnms.

Health and Wellse 1o -
Donation

P Relef fund o AT -
Tatal P ET =

Mote T: Dther axpensas

I
| For the perind Oclebar

| Fewr the yaar anded 14, 2019
Particulare March 31, 2021 fa
17 i Lacs ) March 31, 2020
[Tin Lacs )
Fadilors mmeeraben -
Slalulory il [l 0,08
Taxalion metlas (LI 0.0
Crut-al-prckel grprases - &
Bark chames = .0 -
Taatal I 0,31 0,42
Moe B: Earning par share
The Eamings Per Sharg (EPS) i calcalales as follows: -
For the perind
For the year crdad October 14, 2019
Particulars Unit March 31, 2021 (4]
| (% Im Lacs ) Warch 31, 2020 1
| 1% In Lacs |
i et numerator % ic EPS excoss o :
B) Amount use e He Aumrator for basic EPS excess of Inoome aver Finlniy 1,574.56 (12
experd
by Wesghles averane nurmber of equity shares far basic CPS Humbar R,000 50,000
ol Welnhted average number of equily shares for dihulad EFS Humiter 50,000 50,000
@} Navind value per share i InINR) 13- -
«} Eamirgs par share:
-Bazic (&' 12 ir IMIT) J14B.72 (LR
-Diuled (a'c) 1% in INR) 14872 (.24

Mote 9: Related party disclogure

Hama of Related party

[Mature of relaticuship

it PNR Houging Finance Lirmited

11y FHFL Horme Loans and Saryicae Limited

i) Mr_ Sanjiy Gupla (up 1o May 04, 7200

w) M Mears] Madan Vs

[eveeEApri 20, 020 sad up b Augast 10, 2020)
Wi M. Herdeyal Prassg (e f Suquat 10, 20200
Wiy M. Faspish Jgin

wip B Anzhul Bhargave

Wil Punjak Matiane' Bank Limitad

The nature & valurme of irnsactons of the Conpany during e vear § gesad, we the shove relaed pa

Hulding Gronpany
Falow subsidinry
ey Managarnial Persannel

Ky Manpgeral Persanne!
Koy Mansgeral Persarng
Hey Managenal Parsonne
Ky Mananenal Pargonne

Erterprize aving significand inluan:se

wee cartied aulin ordnary course of business and ware @ arn's largth price:

mheE were as follows. These rensact ams

Particulars

For the vaar anded
March 31, 2024
[T inLacs |

For the period |
DOctobar 14, 2019
to
March 3, 205
[ inLacs |

Transacticns during the pariod
PME Housing Finance Limitaed
lesua ul'equty = capial
Rezepl of grant ! donalions

PHFL Home Loans and Services Limited
Receipl of grard { conalions

Punjabr Mafional Bank Limited*
Bank charmes

Outstanding balpnces (Recevablal Payablas)
PNB Housing Finance Limitad
|PHFL Home Loans and Services Limited

147037

13344

IRIN|

£.0

“Excudes nnning curmend accoun salancs wih Punjab Nasiona! Bank Limilesd as @ March 31, 2027 and Manch 31, 2000,
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Note 10: Segment Reporting

Company's main business is owork an social iniliatwes with facus on issues resled o heall education, livel hood and envirormaent, Al
ather activities of Ihe Corpary revalve around e main business. Hense thers 2re na reperatye seomerts under Ind A5 - 108 nolified by
the Companies (Accounting Standard) Rules, 2015 as amerded from Lme te time. The Company operates with in ldia are dess nol have
Aperalions in weonomic environments with different risks and relurns, henze it is considered aperaling in single caag-aphical segment

Note 11: Coentingent Liabilities and Commitmeants
There are no contingent Habiiles & commitments as on Lhe Baance shes! date,

MNote 12 : Fair value measurement
The principles and Lechnicues of fair va'ue measuremeant of koth financial and ron-fnancial iInstrument are 25 Follows ©

{a} Valuatlon principles

Fair walue is the price that would be received 1o sell an assel ar paid to transfer a liakilily in 2n ordery srarsaction i e pringipal far mest
advantagacus) markat at he measurement date urder currerd market condisions (i, an exit price), regardless al whelher that price is
direcily abservabie or estimated using & valuation lechnigue.

(b} Valuation governance
The Company's fair value methodalogy ard the governance over is moedels includes & rurmber af santols =nd atner procadures to ansure
approprate saleguands are in place to ensure ils quality and ade uacy,

{c ) Assets and liabilities by fair value hierarchy and technigues for fair value measurement: Thern were no financil aesels and
finanzial lakiilies to ba recorded at fair value as at March 31, 2091 and March 31, 2020,

{d} Fair value of financial instruments not measured at fair value - In accorcance with Ind AS 107290, i value is not requirec i be
cizclosed in relation o lhe financial instruments having shod-term maturity {less than bvele mentns), where carndng amaurt (net of
impairment] ig a reasonable approximation of their fair value, Henee the fais valoe of cash 2nd sasn equivaiants, bank balarces, lade
pavables has not be disclosed,

le} There have baen no fransfers amang Level 1, Level 2 and Level 3, during the year ended March 51, 2057,
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Notes to financial statements for the yvear ended March 31, 2021
Note 13 @ Rlak Management
The: Company & businoss activities expozed & varney of fsks v, markel sk, credit riss and Lquidity sk, e Compary's loous is o
loreses e urorediclabilly of these daks and to address the issoe in e @0 minimize e polenbal adverse efleels on its Fnarcial
pirlormance.
Tne Company s nak managemant is an integral par of how to plan ard execide i1s business =ralegies
Note 13.1 : Market risk

Market rigk is the rss that the Tar value o fuiure cask flows of 8 finzncial irstrumer D will lucluate due o charges (n markal varaoles,
Chamges in the values of firancial inslemants may result fram changes in he inleres aies, credi, liguditg and cihes markel charges,

Moba 13.1.1 : Tetal market rish exposure

As at As at
March 31, March 31, ;
Particulars 2021 2020 P;Lr::gﬁ;k
(Finlacs) | {%1nLacs] |
Carrying amount
ASSETS
Fimancial assots
Cash and cash equivalers 1.57%.54 h.00
Total 1,579.54 5.00
LIABILITIES
Financial liabilities
Trade payaoles (130 Q.12
Total 030 .12

Mote 13.1.2 © Interest rate rlak

Intereat rate risk arses from the possibilily that changes ininterest rates will affect lulure cash flows or the fair values of financial inslraments
The Company’s policy ie to monilor positicns on & regular basis and hedging straleaios are used {if required ) ta ensure positions ane
dntalned within the established limils.

The Company dows nol have any imerest beanng financld! asses al 1he end of Ine reporing perind Hence there is no internest rale risk.

Note 13.2 : Credit risk
Credilngk relers fo ngs nat a courerpany will default on s conlaclual oblgations resuling in financial loss o e Comparsy. Credil nsk
alises primanly from firancial azsels such Bs rade recervasles, irvesimenls and other finarcial zzsels

Al each reporbrg date, the Company 2ssesses e l0ss allowance (1 ary) for cedain class of financal assels based on bislenczl rend,
indusiry praclices ard e business envireomesl in which Lhe Compary operates.

The Compary does not Rave ary rade recelvables al lwe end of the repering pericd. Henee there is ne cradA ask.

Mote 13.3 : Liguidity risk

Ligquediny riss iz defined agz the riuk Mat the Compamy will encounter in mesting eoligations aszociatad with finsncial laoiites i are setled
by delivening cash or another firancial asset Liguidity dsk arises becacse of the possibility hat the Compary might be gnakde 1o meel il

pa gment abligations wher they [al due as 8 result of mismatznes inthe dming af the cazs fows under both normal and siess
circumstances, To caler this risk the Compary monitors the maturty of both ils finercis! #3sets and projected caan flows from operalions (e
grant dorations ),

The Company's principsl sources of liqudity are cash and cash equivalants and the cash flow 1hal is gererated from operztions. The
Compoany h2s no outstanding borrmwdngs, The Company bolieves that the working capital 15 sufficiert 1o mest its current requirsmeanis,

Mote 14: Company expects 1o recelve aranls'donations fram PME Housing Finanze Lirtiled and group companies 28 par of their Corporale
Secial Responsibiliy plan ard also from other comparies 2nd individuals ta hels spoiely arc the community. There |s oo mpact of Cavid-12
an the actlvilles of the Comaary,

Note 15 Previous perica figures have baen regrouped ! reclassibed where necessany to comraspord wik the curment year's classificetion
disclosure.




